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March 18, 2015 

 
MEMORANDUM 

 
TO:  State Board of Regents 
 
FROM:  David L. Buhler 
 
SUBJECT: University of Utah – Series 2015B General Revenue and Refunding Bond 
 

Issue 
 

The University of Utah wishes to inform the Board about an upcoming Revenue Bond Issue for which prior 
Regent approval has already been secured. 
 

Background 
 
The total issue is expected to be up to $92 million if interest rates remain at current levels and will include 
the following components: 
 

• Health Sciences Parking Project - $19.98 million 
• Infrastructure Project - $14 million 
• Pay down of Series 2013B Taxable Commercial Paper - $8.26 million 
• Refunding of “Prior Lien Bonds” where savings opportunities may exist - up to $50 million 

 
All components of the issue were approved by the Board’s March 29, 2013 approving resolution that 
initiated the General Revenue Bond System (GRB) intended to ultimately replace the University’s tripartite 
systems (Auxiliary & Campus Facilities, Research Facilities, and Hospital Facilities).  The bond issue is 
expected to be priced in mid to late April and closed sometime in May.   
 
Additional details about each of the components are provided in the attached letter from the University.  In 
addition to University officials, Kelly Murdock, Financial Advisor with RBC Capital, and Blake Wade, Bond 
Counsel with Ballard Spahr will be present at the meeting to provide additional information and respond to 
questions from the Board as needed. 
 

Commissioner’s Recommendation 
 
This is an information item; no action is needed. 
 
 
   _______________________________                                                              
   David L. Buhler 
   Commissioner of Higher Education 
 
DLB/GLS/WRH 
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