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July 6, 2016 
 

MEMORANDUM 
 
TO:   State Board of Regents 
 
FROM:   David L. Buhler 
 
SUBJECT:  Utah Valley University – Main Campus Property Purchase 
 

Issue 
 

Utah Valley University (UVU) requests Board approval to purchase four properties contiguous to campus. 
The property would be bought at the appraised value of $1,810,000 using a loan from the institution’s 
Foundation. 

Background 
 

Regent Policy R710, Capital Facilities requires the Board of Regents to approve all property purchases 
exceeding $500,000. The University requests Board approval to use a loan from the University’s 
Foundation to purchase the four properties at the appraised value of $1,810,000.  UVU would repay the 
loan over ten years at 5.5 percent interest with institutional funds. This request was approved by the UVU 
Board of Trustees in the June 16, 2016 meeting. 
 
Recently, a developer has acquired residential properties in the Palos Verde area for the purpose of 
creating student housing on the east side of UVU’s Orem main campus.  It is anticipated that this new 
development will benefit UVU students by providing housing options in close proximity to campus.  In 
addition, UVU is planning to develop a new parking lot to accommodate increased student demand directly 
south of the Palos Verde neighborhood (currently used as intermural fields). There is a small privately 
owned cul-de-sac property which consists of three houses and one vacant lot on approximately an acre 
and a half of land that sits adjacent to both of these developments that the University would like to 
purchase to complete its development plans. Residents of the cul-de-sac have been in discussion with the 
University to purchase their property at the appraised value of $1,810,000.   
 
Additional information about this request may be found in the attached letter and map from the University, 
the appraisal summaries of the four properties, and the most recent master plan. Representatives from 
Utah Valley University will be available to address questions from the Board. 

 
Commissioner’s Recommendation 

 
The Commissioner recommends that the Board authorize Utah Valley University to proceed with the 
acquisition of property contiguous to the University. 
 
                  _____________________________                                                              
        David L. Buhler 
        Commissioner of Higher Education 
DLB/KLH/RPA 
Attachments 

TAB T 
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UTAH VALLEY UNIVERSITY 

June 22, 2016 

Dave Buhler 

Commissioner 

VICE PRESIDENT for FINANCE 6 ADMINIS TRATION 

Utah System of Higher Education 

Board of Regents Building, Two Gateway 

60 South 400 West 

Salt Lake City, UT 84101-1284 

Dear Commissioner Buhler: 

Utah Valley University seeks Board of Regents approvaJ to purchase three homes and a building lot that 

are contiguous to the University property. These homes are next to a parking lot which the University is 

building to accommodate the continued growth of the University. The University has had extensive 

dialogue with the neighborhood about the parking lot and included a number of design additions to 

reduce the impact to the neighbors. As these discussions progressed, an opportunity arose for a 

developer to purchase Palos Verdes neighborhood for a student housing development. 

PEG Development, after discussion with Utah Valley University, is moving forward to purchase the Palos 

Verde Neighborhood for the purpose of creating a student development. The 

Hatch's/Miller's/Washburn's own three homes and a lot that are in a private development that is 

contiguous to the University and the Palos Verde neighborhood. The University feels it is in the best 

interest of the institution to purchase these homes to move the student housing project forward. The 

University has received four appraisals for the properties. 

1. 1052 s. 400 w. $530,000 

2. 1044 s. 400 w. $650,000 

3. 1040 s. 400 w. $470,000

4.  Building Lot $160,000 

The University has come to an agreement with all three home owners to purchase the property at 

appraised value. The property will be purchased through a loan from the foundation at 5.5 percent and 

10 years. 

If you have any questions please feel free to contact me at 801-863-8424 or petersva@uvu.edu. 

Val L. Peterson 

Vice President 
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