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MEMORANDUM 

MEMORANDUM 

TAB B 

February 7, 2020 
 

Dixie State University – Property Acquisition 
 
Regent Policy R703, Acquisition of Real Property requires the Board of Regents to approve institutional 

property purchases that exceed $500,000.  Dixie State University (DSU) requests Board approval to 

purchase a 1,078 square foot residential house contiguous to campus on 0.31 acres for $424,745 (above 

the appraised value of $238,000) using institutional funds. 

 

The University owns all but one property on the Atwood Innovation Plaza block just west of Trailblazer 

Stadium.  Recently, the owner of the last privately-owned property (located at 424 S. University Avenue) 

expressed a willingness to sell if the buyer would pay off the remainder of their mortgage and help them 

purchase a similar house within the St. George downtown area (for a total cost of $424,745).   The Dixie 

Foundation contracted with the sellers at the request of the University and DSU now seeks authorization 

to repay the Foundation and acquire the property.  This acquisition will give DSU complete ownership of 

the Atwood Innovation Plaza Block.   

 

This proposal was approved by Dixie State University Board of Trustees in their January 31, 2020 

meeting.  Additional information about the project is provided in the attached letter, map, and executive 

summary of the property appraisal from the University.   Representatives from DSU will be present at the 

meeting to provide additional information and respond to questions from the Board. 

 

Commissioner’s Recommendations  

 
The Commissioner recommends the Board authorize Dixie State University to acquire property located at 

424 S. University Avenue in St. George Utah as proposed. 

 

Attachment 
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